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Fund objective
This fund aims to achieve an investment return that is in line with wholesale money market short-term 
interest rates (in general, wholesale rates are higher than retail rates). Specifically, the fund seeks to 
better the return of its benchmark, the Sterling Overnight Index Average (SONIA). It invests in a 
diversified portfolio of high quality (those with a minimum credit rating of A1 or equivalent) money 
market instruments.

Fund performance
The following graph and tables show the performance of the fund over various time periods compared to 
the fund’s benchmark (if there is one). All performance information is as at 31 March 2023 unless 
otherwise stated.

In the graph, performance is shown since launch if the fund is less than five years old.
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Past performance is not a reliable guide to future performance. The value of investments and the 
income from them can fluctuate and are not guaranteed. Investors may not get back the full amount 
invested.

Aegon currently invests this fund in a fund (or funds) managed by BlackRock.
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% returns

Certificate of Deposit 28.5%
Financial Company Commercial Paper 24.7%
Treasury Repurchase Agreement 15.2%
Other Instrument (Time Deposit) 12.4%
Other Note 6.0%
Government Agency Repurchase Agreement 4.7%
Asset Backed Commercial Paper 4.2%
Other 2.4%
Other Commercial Paper 2.0%

*The fund size is the total sum of assets held within 
the fund. **This is the total charge deducted from 
your plan. We reserve the right to change it.

About fund performance
Investors should always consider performance in 
relation to the objective of the fund and over periods 
of at least five years. If a fund has risen in value, it 
doesn’t mean it is meeting its objective – especially if 
the fund is aiming to outperform a particular 
benchmark or meet a risk target. The same applies if 
the fund has fallen in value.

Our risk rating

Minimal risk

Minimal risk funds will typically have underlying 
investments that we’d expect to experience little 
change in value from day-to-day. The fund price 
movements will generally go up but could also go 
down, particularly in a low interest rate or inflationary 
environment. They’re particularly suited to short-term 
investment where stability is the main aim. Over the 
longer term, they’re unlikely to deliver high levels of 
return and returns may not keep pace with inflation.

Fund information
Benchmark    SONIA Overnight

Fund launch date    23 March 2010

ABI sector    Money Market (Pen)

Aegon fund size (£ million)* £6.8

Total charge per annum**    0.31%
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Risks specific to this fund
There is no guarantee the fund will meet its objective. The value of an investment can fall as well as rise and investors could get back less than they originally invested. 
All funds carry a level of risk and the information below outlines the key risks for this fund.

Top 10 Holdings %
Cooperatieve Rabobank UA Gb 3/4/23 3.6

Sumitomo Mitsui Trust Bank Ltd (Lo 3/4/23 2.5

Nationwide Building Society 6/4/23 1.9

Santander Uk Plc 3/4/23 1.8

Belgium Kingdom Of (Government) 6/4/23 1.8

DZ Bank AG Deutsche Zentral Genoss 3/4/23 1.8

Tri-Party Societe Generale Paris 3/4/23 1.7

Agence Centrale Des Organismes De Securite Sociale 11/5/23 1.7

Agence Centrale Des Organismes De Securite Sociale 3/4/23 1.6

Tri-Party Citigroup Global Markets 3/4/23 1.6

Total 20.0

Third party risk - In the event that the underlying investments which the fund invests in suspend trading, Aegon may defer trading and/or payment to investors. The 
value ultimately payable will depend on the amount Aegon receives or expects to receive from the underlying investments.

Inflation risk - This fund invests in lower risk investments, which means it shouldn't fluctuate in value greatly and is less likely to fall in value significantly. The 
downside to this is that returns are likely to be lower and there's a greater risk that they may not keep pace with inflation. It's therefore more suitable for short-term 
investment where you may need your money quickly.

Investment restrictions - This fund is restricted in what it can invest in either to one country e.g. UK or to a certain type of company e.g. ethical/socially responsible, 
smaller or technology-based, which increases the risk to the fund if market conditions don't favour that country or type of company.


